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INFO OCT-OI EUR- 1 2 NEA-IO ISO-00 AID-05 CIAE-00 EB-07 

FRB-OI INR-07 NSAE-00 USIA-I5 TRSE-00 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-OI OMB-OI PA-02 PRS-OI L-03 /084 W 
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R lOIOOOZ OCT 75 
FM AMEMBASSY ATHENS 
TO SECSTATE WASHDC 0837 
INFO AMEMBASSY BEIRUT 
FAA BRUSSELS 
USDOC WASHDC 

UNCLAS ATHENS 7825 

DEPARTMENT PASS EXIM; USDOC FOR OED: COHEN; BEIRUT FOR FAA 

E.O. 1 1652: N/A 

TAGS: BEXP, EAIR, EFIN, GR 

SUBJECT: EQUIPMENT PURCHASES BY OLYMPIC AIRWAYS 
REP: ATHENS 6904 

1. CHAIRMAN OF OLYMPIC BOARD THEOPHANOUS CONFIRMED OCT 10 TO 
VISITING EMBASSY OPFICERS THAT OLYMPIC WILL PLACE ORDER FOR FIVE 
BOEING 737'S. OLYMPIC HAD ALSO EVALUATED MCDONNELL DOUGLAS DC-9'S 
AND BRITISH AIRCRAFT CORPORATION BAC-1 1 17S BUT FOUND THEM LESS 
SUITABLE. 737’S WILL NOT BE AVAILABLE FOR DELIVERY PRIOR TO 
JANUARY 1977, BUT OLYMPIC HAS MADE ARRANGEMENT WITH BOEING TO 
WET-LEASE OTHER 737'S POR 1976 TOURIST SEASON (BEGINNING 

APRIL 1976). 

2. OLYMPIC ALSO PURCHASING IBM COMPUTER WORTH $7 MILLION 
TO MODERNIZE RESERVATIONS SYSTEM 

3. THEOPHANOUS NOTED THAT OLYMPIC VERY MUCH INTERESTED IN 
EXIMBANK FINANCING FOR BOTH OF ABOVE PURCHASES, POINTING 

OUT THAT GOG GUARANTEE POSES NO PROBLEM. PARTICIPATING COMMERCIAL 
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BANK WILL PROBABLY BE FNCB OF NEW YORK, WHICH HAS HELPED FINANCE 
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MANY OF OLYMPICS PURCHASES IN THE PAST 

4. THEOPHANOUS ALSO DROPPED HINT THAT OLYMPIC MAY BUY 
ITS THIRD 747 JUMBO BY 1980. 
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